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Big Picture

How does enrollment, persistence 
and degree completion vary with 

funding source?



College Completion

• Positive outcomes

• Results from two important decisions:

• Enrollment

• Persistence



Funding Sources

• Support from family’s current income and saving

• Own income

• Loans, including student loans and parent loans

• Scholarships and grants



Theories of Student Departure

• Psychological

• Environmental

• Economic







Empirical Analysis
• Multivariate analysis

• Logistic Regression

• Step-wise Regression
• Demographic and control variables
• Institutional variables
• Economic variables
• Attitudinal, behavioral, personality variables

• Separate Models by Institution Type



Measure of academic disruption
Financial concerns have caused 
me to take fewer classes some 
terms so I can work more
• Strong agree
• Agree
• Disagree
• Strongly disagree



Financial concern by institution type



Explanatory Variables
. 



Primary funding sources for college expenses



Financial concern by funding source



Primary funding source by employment



Primary funding source by employment



Primary funding source by employment



Explanatory Variables

 I feel stressed about my personal finances in general 72.0
I think that the cost of tuition is a good investment for my financial future  78.5
When I think about my financial situation, I am optimistic about the future  64.4
After graduation, I will be able to pay off any det acquired while I was a student 75.8
 I have enough money to participate in most of the same activities as my peers 60.9
Concerning my finances, I have met with a financial professional 45.5
I manage my money well 79.6
In the past 3 months, I purchased something expensive that I wanted, but did not need 34.1
I regularly spend more money than I have by using credit or borrowing 15.2

Percent that agree or strongly agree



Results: Step-wise Regression
Percent 

concordance
Likelihood 
ratio test

Demographic and control variables 56.4% p < .001
Institutional variables 68.1% p < .001
Economic variables 76.5% p < .001
Attitidinal, behavioral and personality 80.1% p < .001



Results: Logistic Regression
  Odds Ratio
Demographic characteristics and control variables
Male 1.334
GPA >= 3.0 0.732
Institutional variables
Live in residence hall 0.463
Economic variables
Current employment is a primary funding source 1.848
Other borrowing is a primary funding source 1.662
Works oncampus > 20 hours per week 2.228
Works offcampus > 20 hours per week 2.430
Attitude, behavior, personality
I feel stressed about my personal finances in general 2.160
I have enough money to participate in most of the same activities as my peers 0.510
Concerning my finances, I have met with a financial professional 1.403
I regularly spend more money than I have by using credit or borrowing 1.682

All coefficients statistically significant, p<.001



Results: Logistic Regression
Separately by Institution Type

2‐Year 
Public

4‐Year 
Private

4‐Year 
Public

GPA >= 3.0   0.556  

Live in residence hall   0.521 0.396

Current employment is a primary funding source 1.949   2.175
Work on campus > 20 hours per week     2.625
Work off campus > 20 hours per week   2.608 3.397

I feel stressed about my personal finances in general 2.731 1.926 2.007
I have enough money to participate in most of the same activities as my peers 0.497 0.557 0.475
I regularly spend more money than I have by using credit or borrowing 2.000    

All coefficients statistically significant, p<.001

Attitude, behavior, personality

Odds Ratio

Demographic characteristics and control variables

Institutional variables

Economic variables 



Discussion

How can we better understand financing 
strategies used by our students? 

How can this information inform our 
interventions to promote academic 
success and degree completion? 
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